





Cherokee County Clerks Office
PO Box 14
Columbus, KS 66725-0014

Re: Lease Quote on Storm Sirens

To Whom it May Concern:

Thank you for allowing Labette Bank the opportunity to assist in your current
leasing needs. The interest rates that we can offer you at this time are listed
below.

3 year lease - 2.98%
4 year lease - 3.11%
5 year lease - 3.21%

If we are fortunate enough to be the bank you choose we will need the following
documentation to proceed with the lease. Please forward this information to
Labette Bank, Attn: Carla Bebb, PO Box 497, Altamont KS 67330 or fax to 620-
784-5323.

1) An invoice for the purchase of the storm sirens showing Labette Bank
as the purchaser.

2) Copies of the minutes stating that it was approved to purchase the
storm sirens and the financing with Labette Bank.

3) The parties that will be signing the lease paperwork on your behalf.

If you have any additional questions please feel free to contact me at 620-784-
oall.

Respectfully Submitted,

Carla Bebb, VP



Member

C2 FDIC &7O

January 19, 2012

Cherokee County

Board of County Commissioners
110 W. Maple

Columbus, Kansas 66725

Mr. Chairman, Members of the Board:

Exchange State Bank appreciates the opportunity to bid on the County’s lease purchase
agreement for the purchase of 10 storm sirens to service the Cherokee County area.

Per your request for funding in the amount of $63,511.00 we submit for 36 months an
annual interest rate of 3.00%. Two annual payments in the amount of $22,454.86
would be due in January 2013 and January 2014. A final payment of $22,454.85 will be
due January 2015 .

For the same dollar amount, a 60 monthly (five year) annual pay out we submit the
interest rate of 4.00%. This would require four annual payments beginning January
2013 in the amount of $14,268.07 and a final payment in the amount of $14,268.08 due
January 2017.

Interest rate on option II for funding in the amount of $42,252.00 is as follows
For 36 months we propose the interest rate of 3.00%. This will require two annual

payments of $14,938.56 in January 2013 and 2014 and a final payment of $14,938.54
January 2015.

For the same dollar amount on a 60 month, (five year) annual pay out we propose the
interest rate of 4.00%. This will require 5 annual payments of $9,492.13. The final
payment will be due January 2017,
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The actual payment date and 1* payment date can be adjusted to the date you need the
funding to be advanced. No penalty applies for early payoff of this contract.

Again, thank you for the opportunity to serve Cherokee County. If you have any
questions please call me at
429-1873.
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Ameriean Bank

January 20, 2012

Cherokee County Comimissioners
Columbus Courthouse
Columbus, Kansas 66725

Dear Commissioners:
Thank you for considering American Bank as your financing source for the proposed

Storm Siren Lease-Purchase agreement as submitted in your formal bid request letter
received on January 117, 2012.

Our bank would provide funding for the lease purchase agreement for either option #1 or
#2, in the amounts of $63,511 or $42.252 respectively. We would provide for an

amortization of not less than 3 years and no more than five years, at a fixed interest rate
of 4.0% .

Thank you for the opportunity to be of service to Cherokee County. If you have any
questions or concerns, please feel free to contact me.

This proposal for funding from American Bank expires on March 1%, 2012.

Sincersly,

Cassie Mann
President

MEMBER FDIC



